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Net Operating Revenue (RS million)

651.3
600.9
2Q23
8.4%
2Q22 2Q23
1,329.8
1,198.7
10.9%
1H23

1H22 1H23

Operating Performance

Breakdown of NOR by Segment
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Products

Product Portfolio

Use

Strategies

T-HDF Panel

Fiberboard

v’ Eucafibra Lacca AD

v" Eucadur v’ Eucafibra Lacca Cetin

v" Eucadur Perfurado v" Eucafibra Lacca Metalic

v' Eucaplac v' Eucafibra Prime

v" Formidur BP v" Eucafibra Prime HR

v Chapatex v" Eucafibra BP

v’ Eucafibra

Furniture Backsides, Furniture Backsides,

Drawers, Industrial Drawers, Industrial

Packaging and Automobile Packaging and Automobile

Finishing Finishing
v Added Value through Differentiated Products
v" Market Niches

v" Partnerships in New Furniture Designs

v" Design and Style in Finishing and Pattern

v" Investment in Finishing Technology

MDF Panel

v Eucafibra Lacca AD

v Eucafibra Lacca Cetin
v Eucafibra Lacca Metalic
v Eucafibra BP

v Eucafibra

Furniture Structure,
Tabletops, Flooring and Bus

Finishing

Furniture Industry and Resale Segment

MDP Panel

v" Eucaprint Lacca AD

v" Eucaprint Lacca Cetin

v" Eucaprint Acetinado
Wood

v" Eucaprint BP
v" Eucaprint FF

v" Eucasuper

Furniture Structure (Sides,
Doors, Shelves and

Partitions)
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Flooring Partition Systems Paints and Varnishes
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, Peg& Pe;&
Pin

‘ te' Pinte'
Products -
v Acrylic
v’ Spray
v" Eucafloor Gran Elegance
v Enamel
v" Eucafloor New
v Waterproofing
v" EleganceEucafloor v
Evid Eucadur Doors . . v’ Varnishes and Sealants
Product Portfoli vidence . v" Novita Wall Partitions
roduct Portrolio . Door Jambs and Frames v" Complements - Wall
v Eucafloor Prime y v Divilux Wall Partitions .
Drywall Door Kit _
v Eucafloor Life Y v" Complements — Wood
and Metals
v" Eucafloor Home
v" Construction
v" Eucafloor Decore
v' Eucalar
v’ Peg & Pinte
v" Serving wholesale, home centers, building material stores, construction companies and specialized retail channels
Strategies v Commercial and technical coverage throughout Brazil

v" Focus on POS with campaigns, initiatives and ambiance

*Partition system: comprised of wall partitions and metal profiles.
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¥ Products: Fiberboard, Panels, MDP, MDF, T-HDF, Doors, Laminated Flooring and
Architectural Paints

¥ Main Countries: United States and Latin America

¥ Competitive Advantages: Subsidiary in Atlanta, USA (ease of servicing Homecenters)

Export Segment

Partnerships with Major
Foreign Companies

LOWES

Home Improvement Warehouse

M1

MASONITE.

Open to extraordinary.
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ABRAMAT Index Domestic Market

13.1%

8.0%

4.1%
3.0%

1.4% 1.2%

-0.3% I I
-4.0% -3.8%
-5.5%

-6.6% 7.0% -6.5%

2.0% 2.0%

-11.5%
-12.6%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1B23 1723 1523 2023
Estimate

The index declined 31.0% from 2013 to 1H23.

Source: ABRAMAT
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ABRAFATI Index Domestic Market

26.3%

5.5% 51% 5.8%
3.5%
590, 32% 6
0.6% L
T - 0.2% T - T — T T T
1.4% _1.6% -0.9%

-5.4% _5.7% 6.7%

-10.1%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1B23 1Q23 1H23

The index declined 0.9% from 2013 to 1H23.

Source: ABRAFATI
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18.8%

9.1%

Construction Segment

Flooring Market (IBA)

15.5% 16.4%

I 14.0%

] ]

2010 2011

The index declined 32.1% from 2013 to 1H23.

Source: IBA

2012

0.75%

-7.0% -6.7% -6.6%
-9.0%

-13.8%
-17.5%

-23.7%

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 1B23 1Q23 1H23
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Supply and Demand in Domestic Panels Market - Quarter

Effective Installed Capacity (Fiberboard + MDF + MDP) vs. Production

2.891,3 2.891,3 2.891,3 2.891,3

18%

48%

2Q20 2Q21

2Q22 2Q23

B Domestic Consumption Export Idle Capacity

Source: Eucatex estimate

% Variation 2Q23 vs. 2Q22

Total -10.7%
Domestic Market -1.8%
Export Market -47.4%

% Variation 1H23 vs. 1H22

Total -9.8%
Domestic Market -1.2%
Export Market -46.2%
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Furniture Industry and Resale Segment

238.9
217.1

2Q23

429.8

1H23

1H22 1H23

Net Operating Revenue (RS million)

Construction Segment

256.3
235.2

1H22 1H23
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Net Operating Revenue (RS million) Breakdown of NOR by Segment

Other
4%

147.2

136.4
MDF/THDF
2C123 Panels :
-3.3% 34% Fiberboard
58%
2Q22 2Q23
Other

301.6 303.5 1%

1H23 0.6% MDF/THDF Fiberboard
Panels
45%

1H22 1H23
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- Gross Profit and SG&A and Recurring EBITDA and .
Net Revenue (R$ million) Gross Margin SG&A / Net Revenue Recurring EBITDA Margin Recurring Net Income
f 8.4% ‘.‘ 13.1% ‘.‘ 10.7 % ‘.‘ 8.9% f 53.4%
6% 17.0%
600.9 °>e 31.4% 32.8% e 19.7% 19.8%
213.4 110.6

2Q23

2022 2023

2Q22

A' 17.2%

148.1

A.A 10.9%

1,329.8 33.2% 32.7% 20.9%
1,198.7 15.8% 16.0% 20.2% = 126.4
435.0
398.2 212.7 277.9
I I 189.9 I
1H22 1H23 1H22 1H23 1H22 1H23 1H22
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Debt

Debt (R$ Million) 1Q23 1Q23  Var. (%) 2022  Var. (%)
Short-Term Debt 267.3 255.9 4.4% 263.5 1.4%
Long-Term Debt 416.3 384.2 8.4% 361.6 15.1%
Gross Debt 683.6 640.1 6.8% 625.1 9.4%
Cashand Cash Equivalents 1333 1252 65% 949 40.4%
Net Debt 550.3 514.9 6.9% 530.2 3.8%
% Short-Term Debt 39% 40% -1 p.p. 42% -2 p.p.
Net Debt/Recurring EBITDA 1.1 0.9 23.1% 1.1 -2.4%

Debt Profile by Maturity in 1H23

Long
Term
61%

Debt Profile by Currency

1.5

1.2
0.9 1.0 11 11 11
0.7 0.8 515 550
493
381 125

415
2019 2020 2021 1Q22 1H22 9M22 2022 1023 1H23

mm Short-Term Debt Long-Term Debt I Cash and Cash Equivalents === Short-Term Debt




eucatex" Investments in Working Capital and Financial Cycle
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Financial Cycle 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23
Net Revenue (R$ Million) 529.5 556.3 654.0 709.6 597.8 600.9 672.8 639.1 651.3 650.9
| TradeAccounts Receivable 4595 4274 5145 5256 S0L6 5033 5255 5053 5919 6428
Inventories 282.2 3442 3930 4340 4719 537.7 566.6 578.6 5225 5225
Trade Accounts Payable 158.8 191.9 235.2 283.0 242.3 247.0 246.9 230.9 2353 236.1
WORKING CAPITAL (RS Million) 582.9 579.7 672.3 676.6 731.2 794.1 845.2 853.1 879.0 929.2
© Trade Accounts Receivable (days) 78 60 71 &7 76 75 70 71 82 89
Inventories (days) 48 56 54 55 71 81 76 81 72 72
Trade Accounts Payable (days) (27) (31) (32) (36) (36) (37) (33) (33) (33) (33)
FINANCIAL CYCLE (DAYS) 929 94 93 86 110 119 113 120 121 128

119 120 121 L8
113

110
99
94 93
794
731
710
654 677 o i 673 639
556
1021 2021 3021 4021 1022 2022 3Q22 4022 1023 2023

Net Revenue (RS Million) mmm \WORKING CAPITAL (RS Million) e FINANCIAL CYCLE (DAYS)
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Investments Made
R$61.3 million
RS56.1 million N R$121.6 million
R$104.3 million
Total Forestry Total Forestry Total Forestry Total Forestry
R$36.8 million R$36.2 million R$59.3 million R$69.5 million
2Q22 2023 1H22 1H23
[ W(.Jod 19.5 12.6 = Wood 35.5 34.3
H Paint 1.9 2.5 ® Paint 3.2 4.0
Forest X .
orestry 26.0 17.8 Forestry 41.2 35.8
Leasing 10.8 18.5 X
Leasing 18.1 33.7
Other
3%
Panel
I d f Factories
Planned for 2023 Forestry a1%

R$251.0 million ths
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eucatex" Forest Sustainability
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130 farms
with eucalyptus plantations,
totaling i Botucatu Botucatu
43 000 hectares, of which 35,500 MDP Fiberboard
hectares 78 km 143 Km 83 Km
actually planted

New Planted Forests and Sprouting Management (ha)

6.998

0* 6.000
5.408 5.130 0.%

4.589 0‘}l 0‘}L

5%
2.214
2019 2020 2021 2022 1H23 2023
Program

New Forests Management




eucatex. Energy Sustainability
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Castilho Solar Power Plant - Solar Power Purchase Agreement (PPA)

¥ Investments: RS1 billion

" Installed Capacity: 270 MWP

" Footprint: 690 hectares (the size of 600 soccer fields)
¥ Reduction in Energy Cost: RS12 million/year

¥ Environmental Impact: The plant will avoid the
emission of 16,000 tons of CO2 into the atmosphere
per year, equivalent to the amount absorbed by
110,000 trees during 30 years




José Antonio G. de Carvalho
Executive Vice President and
IRO

Sergio Henrique Ribeiro
Controller

Waneska Bandeira
Investor Relations

ri@eucatex.com.br

55 (11) 3049-2473
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